
000,000, whllb the loss from the same cuuse to
the producer of wheat was over $250,000,000.

In the same way every producer has suffered.
"When tho facts are presented to the mono-metalll- st

lie immediately answers that the
loss In value Is the result of .over production
or of Improved machinery. But the Im-

proved machinery, with scarcely an excep-
tion, was In operation before 1873, and the
constant fall In prices continues just tho
same from year to year m at the beginning
of the 80 years' period. Wheat and cotton
have never within tho century been as low as
they are today.

"And If we examine as to the theory of
over production wo will find that the facts
are against It. All together It is calculated
that if the aggregate of agricultural products
raised In MM could be sold for tho bimetallic
price of 1873, the gain to the farming commu-
nity would bo nearly or quite $1,500,000.0!)0. In
other words they have lost that vast amount
on the crops of a single year through tho de-

monetization of silver and consequent rise in
tho value of the remaining money.
."Vet silver luis not decreased In money

value more than other products of Industry.
It has, of coursu, felt tho general effect of the
rise In the value of gold money, but has kept
on a par with other staple articles. An ounce
of silver will buy as much wheat, or com, or
hay, or oats, or wool, or cotton as It would be-

fore tho act of 1873. Every commodity lias
been reduced In Its money value since tho
single gold standard was established, and
money began to Increase In value. Today,
according to bast authorities, money has
risen t; abmt Hi, calling It pir in 1873. Of
course, tills correspondingly reduces tho
price of everything else when compared witli

'It.
"Hnt tho m.iuomutalllst will suggest that It

m ikes no real dlfferencu t) a country wheth-
er the standard of values hi high or low; If It
is high and the seller receives lusj for his
goods, that is equalled by the fact that he
pays correspondingly less for what ho buys.
There would be some force in that argument
if commodities were all affected equally and
simultaneously, and If there were no pay-

ments to be made in money itself. Hut there
are vast numbers of contracts and obliga-
tions which require the payment of money,
many of them running over long series of
years. All of these are directly affected by
the change in tho value of money. When a
dollar is worth 147 and is Increasing over 3
per cent every year, it is easy to see that
great Injustice is dono by requiring compli
ance with such contracts. The only pract ica-

ble means of; securing Justice to all Is to re-

store the money basis to Its normal standard
by the remonetl.atlou of sliver.

WIIKIIK THK IHtlUIKN KAIXS IIKAVIKST.

"Meanwhile tlu Increased value of money
falls with terrible weight and Injustice iipim
the debtor classes. The debts being stated In
dollars, and the dollars h iving increased In
value and cost, the debts are correspondingly
enlarged. The man who borrowed a thousand
dollars In 1ST,), when money was at par, now
finds that he owosil.OJJ, each of which is worth
1.17 of the dollars he burrowed. As the nomi-

nal amount Is the same, it is simpler to state
the case In other terms. It requires half as
much more of average commodities to pur-

chase the one thousand dollars In money now
than it did in 1873. Of some commodities It
requires almost or quite double. If a farmer
borrowed a hundred and nineteen dollars In
H73 he could repay It with 100 bushels of wheat.
To repay It now requires considerably over
300 bushels. The measure of value tho dol-

lar has greatly Increased In value, and yet
he Is compelled by law to repay just as many
of them as he received before they began to
rise. It is exactly the same as If he had con-

tracted to deliver 10.) bushels of wheat, and

THE EAGLE: WEDNESDAY, DECEMBER 5, 1894.

congress had afterwards enacted that a bush-
el should contain 04 quarts Instead of 33, and
that all old contracts should be paid In the
new enlarged bushel.

"With each dollar now worth $1.47, the tax-
payer has to meet tho Increased burden re-

quired to procuro these unjustly enlarged
dollars. A large proportion of our taxation
Is not the result of current expense, but of
these 'fixed charges' required for paying the
Interest on public debts, and whatever may
bo the decreased price of all commodities In
money, the number of dollars required to
meet theso 'fixed charges' Is not lcsseneU. So
again, our railroads owe enormous amounts
In bonds, and Interest thereon is often the
largest Item in calculating their expenses.
It is payable In money, and money at its
greatly increased valuo must be had in order
to liquidate It. The rates of faro. and freight
must lie made such as to meet these charges.
Ho. everyone who travels or receives com-

modities by rail Is forced, without his con-

sent and without any fault or neglect on his
part, to pay part of tho extra 47 per cent,
added to every dollar of railroad Interest.

"Calling tho amount of interest paid by this
country to England each year $300.000,000, the
added cost to our people Is $01.000,000 In our
commodities, for which we have to toll just
that much added each year to tho burden on
American labor, without any return, Is the
price on that one account for the theoretical
benefit of a single gold standard.

"We hear a good deal aliout honest money,
and mi honest dollar. Let us see about this;
Here is a dollar which has Increased since
1873 and Is still regularly Increasing In value
2.4 per cent, each year. If It would buy 10

pounds of any commodity ten years ago, It
will buy 12.4 pounds today. If a mun bor-

rowed $100 ten years ago ho has to pay back
24 per cent, more In value today than on tho
day of tho loan, besides all Interest. The
most Important quality In a measure of valuo
Is stability. The measure should bo un-

changeable. If a person borrows a sum In
1874, he should repay the sum, with the same
purchasing power, In 1801. There Is a mani-
fest Injustice a manifest dishonesty In re-

quiring the mini' who borrowed $100 in 1873,

when it was equivaled to 84 bushels of
wheat, or 550 pounds of cotton, to pay back
$100 which have appreciated to $147 In lKtil,

and equal 300 bushels of wheat or 1.700 pounds
of cotton.

AS Al'l'l.lKI) TO OTllKIt TIIINI18.

"Tho United States constitution provides
that congress shall pass no law Impairing the
obligation of a contract. Vet congress, by
Its legislation, has changed every contract In
which a cash payment Is at some time to lie
made, by Increasing the value of the money
which has to lie used. Suppose that congress
should decreo that each year one Inch should
be added to a yard measure; everyone would
cry out at the dishonesty Involved In requir-
ing a man who has contracted to furnish 1,000

yards of cloth, supposing the yard to lie 3tl

inches, to fulfill his contract when the
length was. 37 or 40 inches, without any
change In compensation. Yet the annual in-

crease of 2.4 per cent. Is almost exactly an
Inch on a yard. Had tho yard measure In-

creased exactly as money has since 1870 that
Is, to 147 It would now reach 53 Inches.

"So. If congress should enact that a bushel
should Increase In the same ratio, It would
now hold 47 quarts, 'and everyone having a
contract to deliver potatoes or wheat or
apples by the bushel, would be compelled to
deliver that Increased quantity. If the same
ratio wero extended to weights, the pound
would now weigh 23 ounces.

"A law regarding a simple commodity only
affects that one article, but one, which
changes the worth of measure of all values
nfficts everyt hing which Is lniiight or sold by

that standard. Money is the embodiment, in
one measure; of the measures of length, of
capacity and of weight of the yard stick,
the bushel and the pound. Congress, by the
demonetization act of 1873, has accomplished
exactly what separate acts providing for the
annual enlargement of each kind of measure
would have done; the only difference Is that
the effect was so concealed that the Indigna-

tion of the people was not Immediately
aroused.

"There Is another fallacy that It may be
well to explode by a few facts. Quito fre-

quently we hear the statement that the valuo
of every commodity Is what It costs to pro-

duce, and that, consequently, tho rca) value
of silver Is what it costs to extract. .Disre-
garding for a moment the absurdity of this
proposition In regard to a money metal,
which is a measure of value, let us see what
It would mean If It wero In any sense true
If, for Instance, sliver were simply a commod-
ity. The brilliant author of the statement
usually follows It up by saying. 'And In such
a mine' naming some one of the most famous
producers of the time then In the height of
phenomenal success 'It only costs so many
cents' 30 or 30 or 40, perhaps 'to mine an
ounce of sliver.' Therefore, ho argues, silver
in general is only worth 20 or 30 or 40 cents an
ounce. Such an extraordinary logician is
only fit to bo an early victim of the fool
killer. On the same principle, if a mun found
a nugget of gold weighing Ovo pounds and
carried It home, occupying a day In tho op-

eration, counting Ills time worth $3.50, that
gold would bo worth half a dollar a pound.

"If tho principle had any truth In It, It
would bo tho average cost of production
which would lie tho criterion, not the ex-

treme either of cheapness or expense. As a
matter of fact, both gold and sll.ver taking
the whole production and expense cost moro
to produce than they are worth. The fact is

that except in the cuso of newly discovered
regions the production of the precious met-
als depends on their value, not their value on
the production. Tho value of money and the
numlier of ounces of a money metal to bo
counted us a given value, are matters of
legislation, not of trade.

"It is worth remarking that so far from a
large supply of one or tho other metal being
mudo to reduce Its value, in a numlier of
cases, where dominant nations looked to
their own Interests, exactly the reverse was
the case. The dominant power raised the
value of the metal of which it had the most
abundant supply, exactly opposite to the
theory of the auti-sllv- men that a large
production requires a diminution In value,
and It will also lie observed that the value
was always fixed by edict and not by natural
law.

"Another point Is worthy of notice; That
so far as Europe Is concerned It was the
steadfast bimetallism of one single country

France which preserved the stability of
the ratio through seventy years of fluctua-
tion. Including the violent change in relativo
production brought aliout by the gold discov-
eries in California and Australia. If Trance
could do this single-hande- d, why not tho
United States?

FOll KXAMIM.K.

"The two great articles of food are corn
and wheat. Now let us suppose that a gigan-
tic syndicate bought up all the wheat in the
country and then Induced congress to pass a
law forbidding tho grinding of corn into
meal. What would happen? It is obvious
that tho price of wheat would be immediate-
ly enhanced and that would continue to In-

crease as wheat becanio moro and moro
scarce. On tho other hand the
price of corn would go down, tho demand for
It having fallen off.

"This appears to be as near a parallel to


